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The Standard Flood Insurance Policy (SFIP), issued by 
the Federal Emergency Management Agency (FEMA), 
specifies the terms and conditions of the agreement of 
insurance between FEMA as the Insurer and the Named 
Insureds. Named Insureds in participating communities 
include owners, renters, builders of buildings that are in 
the course of construction, condominium associations, 
owners of residential condominium units, and 
mortgagees/trustees (applicable for building coverage 
only). Certain terms and conditions of flood insurance 
(e.g., Mortgage Clause, Reformation of Coverage) are 
unique to this policy.

For information on Group Flood Insurance, see the 
Definitions section.

There are 3 policy forms – the Dwelling Form, the General 
Property Form, and the Residential Condominium 
Building Association Policy Form. Selection of the 
applicable form to be used is dependent on the type of 
insurable property to be covered.

Please refer to the SFIP contracts for detailed 
information on the contractual rights and duties of the 
Insurer and Insured(s).
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