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When levees are improved, the flood risk for those with homes or businesses near those levees is reduced.  Significant changes to levee status will result in changes to flood hazard maps.  These are the maps used to determine levels of flood risk and related flood insurance requirements and options.  One way that flood zone designation changes are officially recognized is through a Letter of Map Revision.

What is a Letter of Map Revision (LOMR)?

A LOMR is an official revision, by letter, to an effective National Flood Insurance Program flood map.  Flood hazard maps, also known as Flood Insurance Rate Maps, are important tools in the effort to protect lives and properties because they indicate the risk for major flooding throughout your community.  When new data is available about a change in risk, a LOMR can be issued to revise the flood maps.  This LOMR may change flood insurance risk zones, floodplain and/or floodway boundary delineations and/or Base Flood Elevations.

Why is my community receiving a LOMR?

The LOMR is being issued due to recent improvements to the [name of levee(s)].  These improvements have reduced the flood risk in our community.  

When will the LOMR become effective or official?

The LOMR will become effective on [month/day/year].

When the LOMR becomes effective, what will change and how will I be affected?

When the LOMR becomes effective, [name of levee(s)] will be recognized as meeting Federal standards for protection.  At this time, the mandatory purchase requirement for flood insurance will be lifted.  This means that federally regulated or insured lenders will no longer be required to have their customers maintain flood insurance on properties in the area affected by the LOMR.  However, some lenders can still require that flood insurance be in place as part of their own underwriting requirements.

What are my options now that I am no longer required to carry flood insurance?

When your property is released from the Federal flood insurance requirement, you likely will have three flood insurance options:

· Convert to a low-cost Preferred Risk Policy.  Preferred Risk Policies (PRPs) are low-cost policies from the National Flood Insurance Program for properties in moderate- and low-risk areas.  They give you the same level of flood insurance protection as your current policy, including contents coverage, for a lower premium.  Confirm that you qualify for the preferred risk rate with your insurance agent.  When you convert, you will receive a refund of the difference in cost between your current policy and the new PRP.

· Make no change.  If you do not convert to a PRP, your flood insurance coverage will continue, but you will not be taking advantage of the PRP savings.

· Take your chances.  To cancel your flood insurance, you must first obtain the written permission of your lender.  Lenders do have the option to require insurance in moderate- and low- risk flood zones.  In the short term, cancellation will save you money.  But in the long term, it could cost you dearly.

What if I decide to cancel my flood insurance policy?

Before making your decision, consider the risk.  All levees, including the levees in our area, are built to reduce the risks associated with a certain level of flooding.  However, storms can bring floodwaters that exceed that level, causing levees to overtop or fail.  So, while the improved levees have lowered the risk of flooding, it has not been eliminated.  Given the risk, the [local government/agency] and Federal Emergency Management Agency strongly urge all property owners who live near levees to carry flood insurance.  
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