Whether you’ve written insurance for condominium associations in the past, or if you just occasionally work with individual unit owners, you can probably benefit from knowing more about the impact of condominiums in the marketplace and how to write flood insurance on them. Currently, the NFIP provides flood insurance coverage on more than 1.1 million condo units around the country. And, there’s still a lot more opportunity out there! According to the Foundation for Community Association Research, in 2012 there were 323,600 community associations 25.9 million housing units that are occupied by 63.4 million residents. Of those community associations, the foundation indicates that condominiums account for 45-48% of the total. Homeowners associations and co-operatives make up the balance. So, even by a conservative estimate,
that would put nearly 29 million residents in more than 11.5 million condo units
around the country. And there is certainly no shortage of these associations in the states with the most flood insurance policies. Florida, California, Texas, New Jersey and Louisiana account for 35% of all the nation’s community associations. That’s a whole lot of people needing a different insurance product
[bookmark: _GoBack]than the typical homeowners policy. Condominiums require a distinct understanding when it comes to general property and casualty insurance concerns and flood is no different.





